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Report of Chairperson 2013 
 

Item 7 

Membership as at 30th June, 2013 
Trustees:    John Kernohan (Chair), Paul Westbury (Deputy Chair), Chris Elliot, Paul Fenton, 

Margaret Galt, Roger Gyles, Bruce Hansen, John Harvey, John Jones, Perema 
Leasi, Brian Milne, Brian Poole, Ian Russon, and Soo Land Wong. 

Associates: Russell Garrett, Susan Finlayson, Wayne Matheson (Council of Assembly 
representative), Lyn Murray (Synod of Otago & Southland representative)  

Executive Officer: Kos van Lier    
Administrative Secretary:  Pat Griffin  
 
During the year, we welcomed Susan Finlayson as an associate. Susan’s background is in 
farming and we welcome her contribution to the Trustees’ work, especially on the Farms 
Committee. There were no resignations but Trustees noted with sadness the death of 
Margaret Shailer who retired from Trustees at the last Annual General Meeting. Since the 
year end, Roger Gyles has been granted leave of absence while his work is based in 
Christchurch.  We look forward to his return to the Trustees.   
 
Staffing 
The new position of Executive Officer filled early in 2012 by Kos van Lier is now well 
established and we are satisfied that we have taken steps to develop the quality of services 
to both Trustees themselves and to the Church community we serve – the presbyteries and 
the congregations. We appreciate Kos’ work for us. Heather McKenzie left us as anticipated, 
in October 2012 and Jenny Barns continued in a temporary role as Administrative Assistant 
until the end of July 2013.   The new position of Administrative Secretary was filled by Pat 
Griffin and more recently, Marion Blair, a part time Administrator, was appointed. 
 
Year in Review  
One of the important features of the past year was our decision to reduce the number of 
Executive and Investment Committee meetings and to extend the length of the meetings of 
the full Trustees so that all Trustees can share more in the detailed work and decision 
making. This step has certainly engaged the full group of Trustees in detail previously dealt 
with by the Executive and Investment Committees.  
 
The past year has continued to be a time of volatility in international finance markets.  The 
uncertainty in the economies of a number of European countries continued to frustrate 
investment markets. 
 
Closer to home, issues related to the Canterbury earthquakes continue to occupy the 
Trustees’ time.  The Presbyterian Insurance Group (on which the Trustees are represented 
by Paul Westbury and John Jones) has been through another year of challenge and 
adjustment, but this time a restructuring of the way the church insures is in the process of 
completion prior to property insurance renewal in October 2013. We expect insurance issues 
will continue to confront the Trustees, our congregations and their officers for some time yet 
as the new arrangements settle in. 
 
I am grateful for the contribution and commitment of all members of the Trustees over the 
past year.  In particular, I would like to note the work of my deputy chair, Paul Westbury on 
insurance matters and also the chair of the Investment Committee Ian Russon, who has 
made an important contribution to rethinking the way the Committee operates and the 
realization of a gain in the effectiveness of their work.   The Investment Committee also 
continued to develop the diversification of the investment portfolio in the Beneficiary Fund.   
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Others have continued to give leadership to the Trustee committees.  Brian Milne continues 
to lead our Farms Committee which has had a successful year.  The Trustees have asked 
this committee to prepare a strategic review of its farming operations and a long term plan in 
order to better provide for the beneficiaries - activities of the Church.  Margaret Galt has 
continued to lead our Communication Committee.  In addition to these roles there have been 
several property issues that have required direct input from the Trustees and I am grateful to 
those who have assisted us directly. 
There are still some statutory requirements due to be imposed on those who engage in the 
finance industry to be dealt with particularly the anti-money laundering requirements which 
have required the attention of Trustees. Trustees have sought professional advice on their 
obligations.   
 
Support Services 
The Trustees continue to be well served by our staff and their advisors and those who 
manage various aspects of our work. I would like to acknowledge the work of Doug Langford 
who has retired as Secretary to the Beneficiary Fund Committee but continues to assist, and 
he also assists the Presbyterian Insurance Group.  
 
May I also extend the thanks of the Trustees to Charles Macdonald and Bernie Higgins, our 
Beneficiary Fund investment advisors, and to Ashley Goss, the Beneficiary Fund 
Administrator, and to all the staff  at Aon Consulting who work with us on these projects; to 
Russell Bell, our advisor at Aon Insurance; to Alasdair McBeth, who heads our legal advisory 
team; to Philippa Keith and Lyudmila Arkhipova, of Grosvenor Financial Services, who 
administer the Presbyterian Investment Fund investments and parish deposits; to Linda 
Caradus of Melville Jessup Weaver, our actuaries; to Ernst & Young, our auditors; to Don 
Todd and David Baker, our farms advisors; and to all who have willingly offered their help 
and guidance  to the Trustees over this past year. 
 
Conclusion 
This meeting represents the conclusion of my second term as Chairperson and I thank all 
those who have made this such a satisfying time for me. I especially thank those who have 
been patient with me, as I have devoted much of my time to another key project of the 
Church. The funds that are entrusted to the oversight of the Trustees are all in a sound 
position, and with the establishment of our Executive Officer in his position with his team, we 
are positioned to continue to go forward with a sense of confidence. My best wishes to all 
who willingly give of their time and talents in this aspect of our Church’s work. 
 
 
John Kernohan 
Chairperson 
September 2013 


